CDW HOLDING LIMITED

Unaudited First Half Financial Statements And Dividend Announcement for the Six months / Second

Quarter Ended 30 June 2013

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2, Q3 &

Q4), HALF-YEAR AND FULL YEAR RESULTS

An income statement and statement of comprehsive income or a statement of comprehensive
income for the group together with a comparative sttement for the corresponding period of the
immediately preceding financial year.

Three months / second quarter Six months / half-year
ended 30 June ended 30 June
2013 2012 | % Increase/ 2013 2012 % Increase/
Note | US$'000 US$'000 | (Decrease)| US$'000 US$'000 | (Decrease)
Revenue 34,774 40,034 (13.1%) 68,854 71,379 (3.5%
Cost of sales (26,156) (28,981) (9.7%) (52,059) (53,915) (3.4%
Gross profit 8,618 11,053 (22.0% 16,795 17,464 (3.8%
Other operating income 338 467 (27.6%) 673 764 (11.9%)
Provisional gain on bargain
purchase - - - 1,494 - N.M.*
Distribution expenses (626) (615) 1.8% (1,147) (1,118) 2.6%
Administrative expenses (6,119) (6,398) (4.4%) (11,836) (12,332) (4.0%
Finance costs (47) (61) (23.0%) (103) (129) (20.2%)
Profit before income tax (2) 2,164 4,446 (51.3% 5,876 4,649 26.4%
Income tax expense (131) (757) (82.7%) (999) (1,217) (17.9%
Profit after income tax 2,033 3,689 (44.9% 4,877 3,432 42.1%
Profit attributable to:
Owners of the Company 2,043 3,685 (44.6P0) 4,885 3,431 42.4%
Non-controlling interests (10) (350.0%) (8) 1 (900.0%)
2,033 (44.9% 4,877 3,432 42.1%
* N.M.: Not meaningful.
Note (1)
Profit before income tax has been arrived at afbarging/(crediting):
Three months / second Six months / half-year
quarter ended 30 June ended 30 June
2013 2012 2013 2012
US$'000 US$'000 US$'000 US$'000
Depreciation of property, plant and equipment 774 872 1,645 1,749
Interest income (244) (209) (461) (230)
Net foreign exchange loss (Note a) 205 172 119 32
Allowance for inventories 81 82 127 196
(Gain)/Loss on change in fair value of derivative
financial instruments - (86) (37) 1
Net loss/(gain) on disposal of property, plant and
equipmer 58 (8) 64 (54)
Impairment loss on available-for-sale investments 72 - 72

Note a: The foreign currency exchange loss forstkenonths ended 30 June 2013 comprised mainly
unrealised gain net of unrealised loss on tramgjationetary assets less monetary liabilities in
foreign currencies, mainly United States dollard dapanese yen, to functional currency at
each Group entity, and realised gain net of redliess on payments denominated in foreign

currencies other than the functional currency iche@roup entity.
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the period ended 30 June 2013

Three months / second quarter
ended 30 June

Six months / half-year
ended 30 June

2013 2012 |% Increase/| 2013 2012 |% Increase/
US$'000 | US$'000 | (Decrease)| US$000 | US$000 | (Decrease)
Profit after income tax 2,033 3,689 (44.9%) 4,877 3,432 42.1%
Other comprehensive income:
(Deferred tax liability arising)/ Reversal of
deferred tax liability on revaluation of
available-for-sale investments (35) 16 | (318.8%) (85) (21)] 304.8%
Exchange difference on translation of
foreign operations 234 156 50.0% (643) (480) 34.0%
Available-for-sale investments
Fair value gain/(loss) arising during the periods 301 (36) N.M. 236 52| 353.8%
Other comprehenswe income/(expense) 329 136 | 141.9% (492) (449) 9.6%
for the periods, net of tax
Total comprehensive income 2362 3,825 | (38.2%) 4385| 2,983 47.0%
for the periods, net of tax
Total comprehensive income attributable to:
Owners of the Company 2,372 3,821 (37.9%) 4,393 2,982 47.3%
Non-controlling interests (10) 4 | (350.0%) (8) 1| (900.0%)
2,362 3,825 | (38.2%) 4,385 2,983 47.0%
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately precedirfinancial year.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2013

The Group The Company
As at As at As at As at
30 June |31 Decembef 30 June |31 Decembe
2013 2012 2013 2012
US$'000 US$'000 US$'000 US$'000

ASSETS
Current assets

Cash and bank balances 40,534 53,282 153 58

Trade receivables 21,504 25,728

Other receivables and prepayments 1,816 2,096 11 26

Prepaid lease payments 9 e

Income tax recoverable 7 7 - -

Inventories 12,655 10,527 - -

Loans and receivables 5,264 4,938 - -

Pledged bank deposit (Note b) 143 148 - -
Total current assets 81,932 96,700 164 84
Non-current assets

Available-for-sale investments 856 705

Held-to-maturity investment 981 983 - -

Other assets 672 741 - -

Amount due from a subsidiary - - 16,611 15,876

Prepaid lease payments 4672 459 - -

Property, plant and equipment 18,507 19,237 - -

Subsidiaries - - 10,735 10,735
Total non-current assets 21,478 22,125 27,346 26,611
Total assets 103,410 118,825 27,510 26,695
LIABILITIES AND EQUITY
Current liabilities

Bank and other borrowings 3,975 5,236

Trade payables 21,197 32,716 - -

Other payables and accruals 5,795 5,565 210 272

Derivative financial instruments - 37 - -

Current portion of obligation under finance lease¢s 90 2 410 - -

Income tax payable 1,148 3,986 E
Total current liabilities 32,405 47,950 210 272
Non-current liabilities

Bank and other borrowings 4,545 5,36(

Obligation under finance leases 362 466 - -

Retirement benefit obligations 635 1,30¢

Deferred tax liabilities 644 794 - -
Total non-current liabilities 6,186 7,929 - -
Capital, reserves and non-controlling interests

Issued capital 10,087 10,087 10,087 10,087

Reserves 54,704 52,823 17,213 16,336

Equity attributable to owners of the Company 64,791 62,910 27,300 26,423

Non-controlling interests 28 36 - -
Total equity 64,819 62,946 27,300 26,423
Total liabilities and equity 103,410 118,825 27,510 26,695

Note b: As at 30 June 2013, the Group’s bank depbsapproximately US$143,000 (31 December
2012: US$143,000) were pledged to financial ingtins to secure banking facilities granted

to the Group.
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1(b)(ii) Aggregate amount of group's borrowings anddebt securities.

Amount repayable in one year or less, or on demand

12

As at 30 June 2013 As at 31 December 20
Secured | Unsecured Secured | Unsecured
US$'000 US$'000 US$'000 US$'000
Bank and other borrowings - 3,975 - 5,236
Obligation under finance leases 290 - 410 -
Total 290 3,975 410 5,236

Amount repayable after one year

12

As at 30 June 2013 As at 31 December 201
Secured Unsecured Secured Unsecured
US$'000 US$'000 US$'000 US$'000
Bank and other borrowings - 4,545 - 5,360
Obligation under finance leases 362 - 466 -
Total 362 4,545 466 5,360

Details of collateral

As at 30 June 2013, the Group’s bank deposit ofapmately US$143,000 (31 December 2012:
US$143,000) was pledged to financial institutiomsécure banking facilities granted to the Grouge T
carrying amount of the Group’s property, plant agdipment includes an amount of US$1,294,000 (31
December 2012: US$1,427,000) in respect of assddsumder finance leases which are secured by the

lessor’s title to the leased assets.
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1(c) A statement of cash flows (for the group), tagher with a comparative statement for the
corresponding period of the immediately precedingifancial year.

CONSOLIDATED STATEMENT OF CASH FLOWS
For the period ended 30 June 2013

The Group

Three months / second | Six months / half-year
guarter ended 30 June ended 30 June

2013 2012 2013 2012
US$'000 | US$'000 | US$000 | US$'000

OPERATING ACTIVITIES

Profit before income tax 2,164 4,446 5,876 4,649
Adjustments for
Allowance for inventories 81 82 127 196
Depreciation of property, plant and equipment 477 872 1,645 1,749
Amortization of prepaid lease payments 3 3 6 6
Interest income (244) (109) (461) (230)
Interest expenses 47 61 103 129
Impairment loss on available-for-sale investments - 72 - 72
Net loss/(gain) on disposal of property, plant egdipment 58 (8) 64 (54)
Retirement benefit obligations (32) 344 15 383
Provisional gain on bargain purchase - - (1,494) -
(Gain)/Loss on change in fair value of derivafivancial instruments (86) (37) 1
Operating cash flows before movements in working gatal 2,851 5,677 5,844 6,901
Trade receivables, other receivables and prepatgme (5,689 (5,960) 5,136 1,877
Inventories (5,069) (4,782) (2,091) (4,205)
Trade payables, other payables and accruals 2421 8,044 (12,140) (988)
Cash (used in)/generated from operations (3,695) 2,979 (3,251) 3,585
Net income tax paid (2,334) (1,587) (4,071) (2,493)
Interest paid 47) (61) (203) (129)
Retirement benefit obligations paid (540) - (540) -
Net cash (used in)/from operating activities (6,616) 1,331 (7,965) 963
INVESTING ACTIVITIES
Proceeds on disposal of property, plant and eaeiip 592 37 595 253
Increase in other assets (11) (206) 12) (62)
Additional investment in available-for-sale intragnts 3 ()] (6) (8)
Purchase of property, plant and equipment (Npte ¢ (332) (358) (542) (776)
Interest income received 244 109 461 230
Acquisition of subsidiary (Note d) - - 376 -
Net cash from/(used in) investing activities 490 (322) 872 (363)

FINANCING ACTIVITIES

Proceeds from share options exercised 737 - 819 -
Payment of share buy back - (437) (10) (725)
Proceeds from bank and other borrowings 2,233 19,693 5,598 35,142
Repayment of obligation under finance leases 512 (122) (221) (174)
Repayment of bank and other borrowings (2,937)(18,736) (7,233) (37,576)
Dividend paid (3,321) (1,910) (3,321) (1,910)
Net cash used in financing activities (3,413) (1,512) (4,368) (5,243)
NET DECREASE IN CASH AND CASH EQUIVALENTS (9,539) (503) (11,461) (4,643)
NET EFFECT OF CURRENCY TRANSLATION DIFFERENCES (272) 189 (1,257) (442)
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 50,345 40,735 53,252 45,506
CASH AND CASH EQUIVALENTS AT END OF PERIOD 40,534 40,421 40,534 40,421

Note ¢: During the six months ended 30 June 208Group acquired property, plant and equipment
with aggregate cost of approximately US$542,00@ash. During the six months ended 30
June 2012, the Group acquired property, plant ajquipenent with aggregate cost of the
approximately US$1,350,000 of which US$574,000 aaguired by mean of finance lease.
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Note d:

Acquisition of a subsidiary, net of cashuiced

Group

Three months / second quarte

ended 30 June

Six months / half-year
ended 30 June

2013 2012 2013 2012
Us$'000 US$'000 US$'000 US$'000

The assets and liabilities of a subsidiary
acquired during the periods are as follows:
Non-current assets - - 964 -
Current assets - - 1,628 -
Current liabilities - - (881) -
Net assets acquired - - 1,711 -
Provisional gain on bargain purchase - - (1,494) -
Total cost of acquisition - - 217 -
Net cash inflow arising on acquisition
Cash consideration paid - - 217 -
Cash and cash equivalents acquired - - (593) -
Cash inflow on acquisition, net of cash and

cash equivalents acquired - - (376) -
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1(d)(i) A statement (for the issuer and group) shaing either (i) all changes in equity or (ii) changs in equity other than those arising from capitaBation issues and distributions to shareholders,
together with a comparative statement for the correponding period of the immediately preceding finanial year.

The Group’s statement of changes in equity with aamparative statement for the corresponding period bimmediately preceding financial year is as follow:

Share Enterprise Currency Attributable to | Attributable to
premium of Share capital Treasury Share option Merger Reserve Expansion Other Revaluation translation Retained equity holders of | non-controlling
Share capital | the Company reserve shares reserve reserve Fund Fund Reserves reserve reserve earnings the Company interests Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 Ueis:3] US$'000 US$'000 US$'000 US$'000 US$'000 US$00 US$'000 US$'000
Balance as at 1 January 2013 10,08 18,99 (15) 188,1 225 (7,020) 6,091 325 1,185 137| 13,327 22,689 62,910 36 62,946
Total comprehensive income for the
period - - - - - - - - - 56 (877) 2,842 2,021 2 2,023
Shares purchased under Share Purchase]
Mandate and held as treasury shares _ _ R (10) R . - - - - - - (10 - (10)
Treasury shares transferred out to satisfy
share options exercised - - (21) 103 - - - - - - - - 82 - 82
Transfer on share options exercised 1 (2 - - - - - 21 - - -
Balance as at 31 March 2013 10,087 18,994 (3p) 23,0 204 (7,020) 6,091 325 1,185 193] 12,450 25,552 65,003 38 65,041
Total comprehensive income for the
period - - - - - - - - - 95 234 2,043 2,372 (10) 2,362
Treasury shares transferred out to satisfy
share options exercised - - (185) 922 - - - - - - - - 737 - 737
Transfer on share options exercised E (18 - - - - - 184 - - -
Transfer on share options lapsed g - - E (2d - - - 20 - - -
Dividend paid - - - - - - - - - - - (3,321) (3,321) - (3,321)
Balance as at 30 June 2013 10,081 18,994 (221) oqe,1 - (7,020) 6,091 325 1,185 288 12,684 24,478 64,791 28 64,819
Share Enterprise Currency Attributable to | Attributable to
premium of Share capital Treasury Share option Merger Reserve Expansion Other Revaluation translation Retained equity holders of| non-controlling
Share capital | the Company reserve shares reserve reserve Fund Fund Reserves reserve reserve earnings the Company interests Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 UEH US$'000 US$'000 US$'000 US$'000 US$'000 US$00 US$'000 US$'000
Balance as at 1 January 2012 10,08 18,994 - (1,347 266 (7,020) 5,446 321 1,181 (3 14,476 16,156 58,557 19 58,576
Total comprehensive income for the
period - - - - - - - - - 51 (636) (254) (839) ®3) (842),
Shares purchased under Share Purchase
Mandate and held as treasury shares R B . (288) R - - - - - - - (288) - (288)|
Transfer on share options lapsed g g E g (29) - - - - 20 - - -
Balance as at 31 March 2012 10,087 18,99 (1,635) 246 (7,020) 5,446 321 1,181 48 13,840 15,922 57,430 16 57,446
Total comprehensive income for the
period - - - - - - - - - (20) 156 3,685 3,821 4 3,825
Shares purchased under Share Purchase
Mandate and held as treasury shares - - - (437) - - - - - - - - (437) - (437)|
Transfer - - - - - - 172 2 2 - - (176) - - -
Dividend paid - - - - - - - - - - - (1,910) (1,910) - (1,910)
Balance as at 30 June 2012 10,081 18,994 - (2,012) 246 (7,020) 5,618 323 1,183 28 13,996 17,521 58,904 20 58,924
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The issuer’s statement of changes in equity with @mparative statement for the corresponding period
of immediately preceding financial year is as follws:

Share
premium of Share Share
Share the capital Treasury option Retained
capital Company reserve shares reserve earnings Total

Us$'000 US$'000 US$'000 US$'000 Us$'004 US$'000 UED

Balance as at 1 January 2013 10,087 18,994 (15) (3,115) 225 247 26,423

Total comprehensive income for
the period - - - - - (112) (112)

Shares purchased under Share
Purchase Mandate and held as

treasury shares - - - (10) - - (10)
Treasury share transferred out to

satisfy share option exercised - - (21) 103 - - 82
Transfer on share options exercised - - - - (21) 21 -
Balance as at 31 March 2013 10,087 18,994 (36) (3,022) 204 156 26,383
Total comprehensive income for

the period - - - - - 3,501 3,501
Treasury share transferred out to

satisfy share option exercised - - (185) 922 - - 737
Transfer on share options exercised - - - - (184) 184 -
Transfer on share options lapsed - - - - (20) 20 -
Dividend paid - - - - - (3,321) (3,321)
Balance as at 30 June 2013 10,087 18,994 (221) (2,100) - 540 27,300

Share
premium of Share Share
Share the capital Treasury option Retained
capital Company reserve shares reserve earnings Total
US$'000 US$'000 Us$'000 Us$'000 us$'00d US$'00p UER

Balance as at 1 January 2012 10,087 18,994 - (1,347) 266 592 28,592
Total comprehensive income for

the period - - - - - (12) (12)

Shares purchased under Share
Purchase Mandate and held as

treasury shares - - - (288) - - (288)
Transfer on share options lapsed - - - - (20) 20 -
Balance as at 31 March 2012 10,087 18,994 - (1,635) 246 600 28,292

Total comprehensive income for
the period - - - - - 1,818 1,818

Shares purchased under Share
Purchase Mandate and held as

treasury shares - - - (437) - - (437)
Dividend paid - - - - - (1,910) (1,910)
Balance as at 30 June 2012 10,087 18,994 - (2,072) 246 508 27,763
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1(d)(ii) Details of any changes in the company's ahe capital arising from rights issue, bonus issueshare
buy-backs, exercise of share options or warrantspaversion of other issues of equity securities, iss of
shares for cash or as consideration for acquisitioror for any other purpose since the end of the
previous period reported on. State also the humbeof shares that may be issued on conversion of all
the outstanding convertibles, as well as the numbexf shares held as treasury shares, if any, againtte
total number of issued shares excluding treasury sines of the issuer, as at the end of the current
financial period reported on and as at the end ofhe corresponding period of the immediately
preceding financial year.

Share Capital

As at 31 December 2012, the Company’s issued alig paid up share capital was US$10,087,084
represented by 459,842,221 ordinary shares (exgudeéasury shares) and 44,512,000 treasury shares.

During the first quarter ended 31 March 2013, tleenfany purchased 120,000 ordinary shares of US$0.02
each under the share purchase mandate and heldathesasury shares. In addition, during the §jtsrter,
1,464,000 treasury shares were transferred outatisfys share options exercised under the Company’s
Employee Share Option Scheme. As at 31 March 20&3Company’s issued and fully paid up share chpita
was US$10,087,084 represented by 461,186,221 oydaiares (excluding treasury shares) and 43,168,00
treasury shares.

During the second quarter ended 30 June 201378800 treasury shares were transferred out tsfgati
share options exercised under the Company’'s Empl@teare Option Scheme. As at 30 June 2013, the
Company’s issued and fully paid up share capitad W&$10,087,084 represented by 474,362,221 ordinary
shares (excluding treasury shares), and 29,992r686ury shares.

Treasury shares
The Company

2013 2012
Number of shares  US$'000 Number of shares  US$'000

Balance as at 1 January 44,512,000 3,115 21,306,0001,347
Purchased during the first quarter ended 31 March 20,000 10 3,798,000 288
Transferred during the first quarter ended 31 March (1,464,000) (203) - -
Purchased during the second quarter ended 30 June - - 6,013,000 437
Transferred during the second quarter ended 30 Jungl3,176,000) (922) - -
Balance as at 30 June 29,992,000 2,100 31,117,000 0722,

Share Options

On 11 June 2008, the Chief Executive Officer & @ompany proposed to grant options to four exeeuti
directors and eight senior executives (the “Paréints”) to subscribe for a total 19,032,000 ordjirsdrare of
US$0.02 each in the capital of the Company. Thigpsal was adopted by the Remuneration Committde an
options granted were accepted by the Participandsime 2008. The option will be exercisable at S&@er
share with an exercise period commencing from Tie 2009 to 10 June 2013 (both days inclusive). mauri
the first quarter ended 31 March 2012, 1,464,00&xearcised share options were lapsed on the grdwatd t
the employee left the Group. 1,464,000 share optioere exercised each in the quarters ended 3@r8bet
2012 and 31 March 2013, and further 13,176,000esbptions were exercised in the second quarterdedde
June 2013 under the Company’s Employee Share Ofotieme. In addition, 1,464,000 unexercised share
options were lapsed and cancelled on the expiti@thare options granted on 11 June 2008.

There was no outstanding share options as a3 2013 (31 December 2012: 16,104,000).

1(d)(iii) To show the total number of issued sharegxcluding treasury shares as at the end of the cunt
financial period and as at the end of the immediatg preceding year.

The Company

As at As at
30 June 2013 31 December 2012
Issued shares 504,354,221 504,354,221
Less: Treasury shares (29,992,000) (44,512,000)
Total number of issued shares excluding treasuayesh 474,362,221 459,842,221
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1(d)(iv) A statement showing all sales, transfers, disposalancellation and/or use of treasury shares as ahé
end of the current financial period reported on.

During the six months ended 30 June 2013, tot@414000 treasury shares were transferred outtisfysa
share options exercised under the Company’'s Empl@leare Option Scheme and 1,464,000 unexercised
share options were lapsed and cancelled on 10204 Except for this transfer and cancellatioerehwvere

no sales, transfers, disposal, cancellation angger of treasury shares during the current finaruésiod
reported on.

2. Whether the figures have been audited, or reviesd and in accordance with which standard or
practice.

The figures have not been audited or reviewednyyirdependent auditors.

3. Where the figures have been audited or reviewethe auditors' report (including any qualifications or
emphasis of matter).

Not applicable.

4, Whether the same accounting policies and methodsf computation as in the issuer's most recent
audited annual financial statements have been appld.

The Group has adopted the same accounting polcigésnethods of computation in the financial statame
for the current reporting period compared with thest recently audited annual financial statememnitgtfe
year ended 31 December 2012 except for the adomtiothe new and revised International Financial
Reporting Standards which came into effect thiaritial year from 1 January 2013. The adoptiorhe$e
new accounting policies did not give rise to amgngicant change to the financial statements.

5. If there are any changes in the accounting palies and methods of computation, including any reqred
by an accounting standard, what has changed, as wak the reasons for, and the effect of, the change

Not applicable.

6. Earnings per ordinary share of the group for thecurrent financial period reported on and the
corresponding period of the immediately precedingihancial year, after deducting any provision for
preference dividends.

Profit per ordinary share for the periods
based on profit attributable to owners
of the company on 1(a) above
Three months / second quarter Six months / half-year

ended 30 June ended 30 June
2013 2012 2013 2012
Based on weighted average number of
ordinary shares in issue (US cents)
- Basic 0.43 0.77 1.05 0.72
- Fully diluted (Note e) - 0.77 - 0.71
Weighted average number of ordinary
shares for the purpose of basic
earnings per ordinary share (Note f) 470,565,47476,671,221 465,281,602 479,560,078
Effect of dilutive share options - 4,212,564 - 4,450,839
Weighted average number of ordinary
shares for the purpose of diluted
earnings per ordinary share 470,565,47480,883,785 465,281,602 484,010,917

Note e: There was no diluted effect on earningsspare as no share options granted to the panmisipa
under the Company’s Employee Share Option Schemeutgtanding as at 30 June 2013.

Note f; The weighted average number of ordinaryeshavas computed after adjusting for the effect of
treasury shares held by the Company.
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Net asset value (for the issuer and group) perdinary share based on the total number of issued
shares excluding treasury shares of the issuer ate end of the (a) current financial period reportedon
and (b) immediately preceding financial year.

30 June 2013 31 December 2012
Net asset value per ordinary share, excluding drgas
shares (US cents)
- The Group 13.66 13.69
- The Company 5.76 5.75

The calculation of the net asset value per ordishare was based on total number of 474,362,221 (31
December 2012: 459,842,221) ordinary shares (eigudeasury shares).

A review of the performance of the group, tthe extent necessary for a reasonable understandgjrof the
group's business. It must include a discussion oh¢ following: (&) any significant factors that affeted
the turnover, costs, and earnings of the group fothe current financial period reported on, including
(where applicable) seasonal or cyclical factors, a@n(b) any material factors that affected the cashlidw,
working capital, assets or liabilities of the groupduring the current financial period reported on.

Income Statement

During the first half of the financial year 2013dam review (“1H13"), the Group recorded a decreafse
US$2.5 million in revenue to US$68.9 million as qared to the revenue of US$71.4 million in the
corresponding period in the previous financial y2dt2 (“1H12"). The decrease was mainly due toldiss

of sales of the old products in LCD Parts Accegsosegment. As compensated by the higher averHigg se
price with reasonable margin for new products inl3Hthe Group’s margin remained stable at 24.4% for
1H13 as compared to 24.5% in 1H12 while the Grogpiss profit for 1H13 was reduced by US$0.7 millio
to US$16.8 million (1H12: US$17.5 million).

During 1H13, the Group completed the registratibthe acquisition of 100% equity interest in Minaf@c
(Wuxi) Co., Limited (“MT Wuxi”) at a total cash csideration of US$0.2 million. As this is a bargain
purchase, the negative goodwill, being the excesshe net tangible assets of MT Wuxi over the
consideration paid by the Group, will be recongiasdncome. The completion account is still undecess
and, therefore, the Group under the best informadieailable has recognized a provisional gain o$US
million and credited this amount to the Group’sdame statement for 1H13. As soon as the completion
account on MT Wuxi is available to confirm the gaa recognized as income, the Group will make a
follow-up announcement accordingly.

Distribution expenses remained stable at US$1.llomifor 1H13 as well as 1H12. Administrative expes
fall by US$0.5 million to US$11.8 million (1H12: 1$%2.3 million), attributable to the minor decredase
headcount and salary-related expenses. Financer@ostined at a low level during 1H13 as the Group
maintained a low gearing policy in a low interester environment. Income tax expenses were loweyed b
US$0.2 million to US$1.0 million for 1H13 from US®1million for 1H12.

Attributed to the recognition of this negative gudltlof US$1.5 million, the Group in 1H13 recordedofit
before income tax of US$5.9 million (1H12: US$4.1lion) and profit after income tax of US$4.8 milh
(1H12: US$3.4 million), representing a rise of USSillion and US$1.4 million respectively.

LCD Backlight Units

Being the major and only profitable segment withrentihan half of the Group’s sales, LCD Bakclightitgn
segment’s sales increased by US$2.4 million to @2S$4nillion in 1H13 (1H12: US$40.4 million). The
improvement in average selling price and margirwaf as economy of scale in 1H13 led to the rise in
operating profit by US$1.9 million to US$5.9 milfidor 1H13 (1H12: US$4.0 million). During this ped,

the Group manufactured 4.8 million (1H12: 2.1 roitl) units for handsets and 8.7 million (1H12: 14.1
million) units of gamesets. The Group recordedmaprovement in the segment’s operating margin pahts
3.8% to 13.7% for 1H13 (1H12: 9.9%). The segmestderured orders for new models in the secondhalf
the financial year 2013 (“2H13").
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Office Automation

Sales in the Office Automation segment were affittig weak demand in Japan and termination of sdthe o
products in the PRC. This segment registered aease in revenue by US$1.6 million to US$11.4 onillin
1H13 (1H12: US$9.8 million). Such increase in rax@mvas not enough to reach a breakdown point, and
therefore the segment’s operating margin can oalyniproved by 10.7% from a negative margin of 14.0%
for 1H12 to a negative margin of 3.3% for 1H13. sSTkegment continues to focus on introducing new
products in order to be profitable.

LCD Parts and Accessories

The revenue of the LCD Parts and Accessories segdniepped by US$6.6 million to US$14.6 million in
1H13 (1H12: US$21.2 million). The decrease in rexenvas attributable to the phase out of some old
products. This segment incurred an marginal opegdtiss of US$0.09 million at a negative margird %o

for 1H13 as compared to an operating profit of U83$8illion at a positive margin of 16.1% for 1HIhe
segment has secured new orders for new modelg isettond half of the current financial year 2013.

Statement of Financial Position

As at 30 June 2013, total assets and liabilitiesdstat US$103.4 million (31 December 2012: US$118.8
million) and US$38.6 million (31 December 2012: BSP million) respectively.

Total current assets fell by US$14.8 over 1H13 &$81.9 million (31 December 2012: US$96.7 million).
Apart from the decrease in cash and bank balangegalthe settlement of trade payables and banisjoa
trade receivables also dropped owing to the deeréassales with explanation stated above while the
inventory level was increased for the mass prodoctf new models in the second half of the current
financial year. For trade receivables, the Grouptateturnover day was 49 days on average. Therenwas
material change in the credit terms offered to austrs during the period under review. Other red#esa
mainly represented utility, prepaid expenses amhgevadded tax recoverable.

Total non-current assets stood at US$21.5 millidh December 2012: US$22.1 million), representing a
reduction of US$0.6 million over 1H13. Included pnoperty, plant and equipment was newly purchased
equipment amounting to US$0.5 million which wastemtoff against the depreciation charged for and
equipment disposed of in 1H13.

Total liabilities as at 30 June 2013 dropped to BES& million (31 December 2012: US$55.9 million),
representing a decrease of US$17.3 million over3LHDuring the period under review, bank loans atfeio
borrowings was reduced by US$1.6 million as setlets to US$8.5 million as at 30 June 2013 (31
December 2012: US$10.6 million) with an exchangén gaf US$0.5 million transferred to currency
translation reserve due to the weakening Japarasagainst United States dollars.

The trade payables were down by US$11.5 milliotJ8$21.2 million as at 30 June 2013 (31 December
2012: US$32.7 million), which was consistent witle drop in the revenue over 1H13. There was noriahte
change in the credit terms offered by the Groupfspsiers during the period under review.

The income tax on profit was provided and adjusteder tax rules of different jurisdiction. The imge tax
payable reduced by US$2.8 million to US$1.1 millias at 30 June 2013 (31 December 2012: US$3.9
million) as a result of income tax arising in 1HIE3s the payment of income tax made during the same
period.

Statement of Cash Flows

For the operating activities during the period undeview, the Group generated operating cash flofvs
US$5.8 million (1H12: US$6.9 million) while used &1 million (1H12: US$3.3 million) and US$4.1
million (1H12: US$2.5 million) in working capitalnd payment of income tax respectively. As a resh#,
Group had net cash of US$8.0 million used in ofregactivities in 1H13 as compared to net cash 810
million generated from operating activities in 1H12

For the investing activities, the Group purchasesperty, plant and equipment amounting to US$0 /iani
during 1H13 (1H12: US$0.8 million). In additiongetiGroup received proceeds on disposal of proppldynt

and equipment amounting to US$0.6 million (1H12:303 million), and cash inflow of US$0.4 million
(1H12: Nil) on acquisition of MT Wuxi. As a resuthhie Group had net cash of US$0.9 million generated
from investing activities in 1H13 as compared t¢ cesh of US$0.4 million used in investing actedtiin
1H12.
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10.

11.

Net cash used in financing activities was reducgedJ8$0.8 million over 1H13 to US$4.4 million (1H12:
US$5.2 million). During this period, the Group reesl US$0.8 million upon the exercise of shareapiby
employees. The net cash out flows included the eayrof dividends and the net repayment of bankdoan
and other borrowings amounting to US$3.3 milliotH{2: US$1.9 million) and US$1.6 million (1H12:
US$2.4 million) respectively.

Where a forecast, or a prospect statement, hagén previously disclosed to shareholders, any variae
between it and the actual results

Not applicable.

A commentary at the date of the announcement dlie significant trends and competitive conditionf
the industry in which the group operates and any kown factors or events that may affect the group in
the next reporting period and the next 12 months.

Business Environment

The Group is primarily engaged in the high-end tetedcs consumer products which are dominated by a
handful of mega industry players.

Despite gaining allocation of orders from our kexgtomer in backlight unit segment, the Group resairna
highly competitive environment that is subject tp yncertain customer demand for end-products which
normally associated with short product life cydi@, constant and regular downward pricing pressuoen
those mega players, and (iii) order allocation agnttre suppliers by our key customer. The Groupicoas
facing rising labour and operating costs in the RRR@re most of its production facilities are lochte

Performance Outlook and Managing Risks

While the demand in the Office Automation segmemttinues to be weak, the Group has secured orders o
new models in the LCD Backlight Units segment dmal tCD Parts and Accessories segment for the second
half of the current financial year (“FY2013") aftiéirhas gone through a general slowdown in ordatsed

by the discontinuation of phase-out products arkky customer’'s stock adjustments in the first tudlf
FY2013.

Management will continue the product diversificatiand customer expansion to maintain business browt

on one hand, and minimising manufacturing and dper&xpenses through regular review of those esgen
production process re-engineering and inventoryagament to fuel profit growth on the other hand.

Dividend

(8) Current Financial Period Reported On

Any dividend declared for the current financialipdrreported on?  Yes

Name of Dividend Interim

Dividend Typt¢ Casl

Dividend Amount per Share 0.5 US cents per ordishgre
Tax Rate Tax not applicable

(b) Corresponding Period of the Immediately Preceithg Financial Year

Any dividend declared for the corresponding pebdthe immediately preceding financial year? Yes

Name of Dividend Interim

Dividend Typt¢ Casl

Dividend Amount per Share 0.5 US cents per ordishgre
Tax Rate Tax not applicable

(c) Date payable
The interim dividend will be paid on 13 Septembei3.

CDW Holding Limited
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12.

13.

(d) Books closure date

NOTICE IS HEREBY GIVEN that the Share Transfer b®alkd Register of Member of the Company
will be closed on 6 September 2013 on which daimare transfer will be effected. Duly completed
transfers received by the Company’s Transfer AgBogrdroom Corporate & Advisory Services Pte.

Ltd. of 50 Raffles Place, #32-01 Singapore Land @p\8ingapore 048623 up to the close of business at

5:00 pm on 5 September 2013 will be registereceterthine shareholders’ entitlement to the dividend.

If no dividend has been declared/recommended,statement to that effect.

Not applicable.

If the Group has obtained a general mandate &m shareholders for IPTs, the aggregate value of sh
transactions as required under Rule 920(1)(a)(iilf no IPT mandate has been obtained, a statement to

that effect.

The Group has not obtained a general mandate fnaneBolders for IPTs. The IPTs for the six montidesl

30 June 2013 are as follows:

Aggregate value of all interested
person transactions during the
financial year under review
(excluding transactions less than
S$$100,000 and transactions
conducted under shareholders’

Aggregate value of all interested
person transactions conducted
during the financial year under

review under shareholders’
mandate pursuant to Rule 920
(excluding transactions less than

mandate pursuant to Rule 920) S$100,000)
Name of interested person US$'000 US$'000
Mr YOSHIMI Kunikazu
- Advisory fee 123 -
Total 123 -
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PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULL  YEAR ANNOUNCEMENT

14.

(This part is not applicable to Q1, Q2, Q3, Q4 or HIf Year Results)

Segmented revenue and results for business geographical segments (of the group) in the form
presented in the issuer's most recently audited amml financial statements, with comparative
information for the immediately preceding year.

CDW Holding Limited

Business segment for the six months / half-year eed 30 June 2013
The Group is organized into three reportable opegategments as follows:
i) LCD backlight units — Manufacturing of LCD bacHiigunits for LCD module

i) Office automation — Manufacturing and trading oftpand precision accessories for
office equipment and electrical appliances

i)  LCD parts and accessories — Manufacturing andrigadi parts and precision accessories for
LCD module
LCD Office LCD parts
backlight . and Eliminations  Consolidated
. automation .
units accessories
US$'000 US$'000 US$'000 US$'000 US$'000
Revenue
External sales 42,838 11,368 14,648 - 68,854
Inter-segment sales - 548 1,315 (1,863) -
Total revenue 42,838 11,916 15,963 (1,863) 68,854
Results
Segment result 5,883 (371) (88) 5,424
Provision gain on bargain purchase 1,494
Unallocated corporate expense (1,400)
Operating profit 5,518
Interest income 461
Interest expenses (103)
Profit before income tax 5,876
Income tax expense (999)
Profit after income tax 4,877
Assets
Segment assets 40,820 17,425 38,090 (718) 95,61}
Unallocated assets 7,793
Consolidated total assets 103,410
Liabilities
Segment liabilities 11,622 4,980 10,901 (718) 26,78
Bank and other borrowings and
S . 9,172

obligation under finance leases
Unallocated liabilities 2,634
Consolidated total liabilities 38,591
Other information
Capital expenditure 61 113 368 542
Deprgcnatlon of property, plant and 241 216 1,188 1,645

equipment
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Business segment for the six months / half-year éed 30 June 2012

LCP Office LCD parts Lo .
back_llght automation _ Eliminations  Consolidated
units accessories
US$'000 US$'000 US$'000 US$'000
Revenue
External sales 40,354 9,798 71,379
Inter-segment sales 822 (1,975)
Total revenue 40,354 10,620 (1,975) 71,379
Results
Segment result 3,986 (1,369) 6,042
Unallocated corporate expense (1,494
Operating profit 4,548
Interest income 230
Interest expenses (129)
Profit before income tax 4,649
Income tax expense (1,217)
Profit after income tax 3,432
Assets
Segment assets 39,925 13,982 (903) 103,29
Unallocated assets 2,707
Consolidated total assets 106,000
Liabilities
Segment liabilities 13,092 4,198 (903) 31,39
“obligation nder nance leases 12542
Unallocated liabilities 3,143
Consolidated total liabilities 47,076
Other information
Capital expenditure 45 112 1,350
Deecs)l:ie;)c*aéincin of property, plant and 342 103 1749
Geographical Segment for the six months / half-yea@nded 30 June 2013 and 2012
Turnover Non-Current Assets Capital Expenditure
Six months / half-year | Six months / half-year | Six months / half-year
ended 30 June ended 30 June ended 30 June
2012 2013 2013 2012
US$'000 | US$000 | US$'000 US$'000 | US$'000
Hong Kong 17,387 184 10 2
PRC 44,511 16,336 532 1,31
Japan 7,920 2,991 1/
Others 2,515 1,561 - - -
Total 68,854 71,379 19,511 542 1,3%0

Non-current assets mainly comprise prepaid leagmeat and property, plant, equipment and deposits.

Information about major customer

Revenue from one key customer which has transacivth all segments accounted for 73.3% of thel tota
revenue for the six months end 30 June 2013 (sirtinsoended 30 June 2012: 73.0%).
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15.
and earnings by the business or geographical segnien

In the review of performance, the factors leadg to any material changes in contributions to tunover

Please refer to paragraph 8 for the factors leatbngny material changes in contribution to reveand
earnings by business segments. In terms of geogedptegments, the Group was generating revenue in
Hong Kong, the PRC and Japan. Revenue in Hong KitiegPRC and Japan accounted for 28.5%, 59.6%
and 8.2% of the total revenue respectively. Tadaenue decreased by 3.5% to US$68.9 million instke
months ended 30 June 2013 as compared to the pongiag period in the previous year.

As at 30 June 2013, non-current assets locateaimg Hong, the PRC and Japan accounted for 0.99%8983.
and 15.3% of the total non-current assets of theu@respectively. During the six months ended 3teJu
2013, the Group invested a total capital expeneliairtUS$0.5 million for the purchase of equipmentiong
Kong and the PRC, in which the capital expenditnrtae PRC is mainly for producing new products.

16. A breakdown of sales

Six months / half-year
ended 30 June

2013
US$'000

2012
US$'000

% Increase/
(Decrease)

Sales reported for the first quarter

Sales reported for the second quarter

Operating profit/(loss) after income tax for thesfiquarter
Operating profit after income tax for the secondrtgr

34,0
34,71
2,844

30 31,345
74 40,034
(257)

2,033

3,689

8.7%
(13.1%)
N.M.

(44.9%)

17.
previous full year

A breakdown of the total annual dividend (in dtlar value) for the issuer’s latest full year and is

Annual Dividend (in US$’000)

Year ended
31 December 2012

31 December 2011

Year ended

Ordinary dividend
- Interim

- Final

Total

2,351
3,219

1,461
1,910

5,570

3,371

18.

Negative confirmation by the Board pursuanto Rule 705(5)

We, Urano Koichi and Dy Mo Hua Cheung, Philip, lgeitwo directors of CDW Holding Limited (the
“Company”), do hereby confirm on behalf of the dias of the Company that, to the best of our keolgk,
nothing has come to the attention of the boardhefdirectors of the Company which may render tharftial
statements for the six months / second quarterceB88eJune 2013 to be false or misleading in anyerizdt

aspect.

BY ORDER OF THE BOARD

URANO Koichi
Executive Director
13 August 2013

DY MO Hua Cheung, Philip
Executive Director
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